STATE OF SOUTH CAROLINA ) R T
[ Assxammmﬁ
COUNTY OF GREENVILLE )_ P R T

. FOR VALUE REGEIVED C. Douglas Wilaon & Co. hereby R
asan.gns transfers and sets over to Federal Nat:!.onal Mortgage e

Assoc:l.ation, the within Mortgage and the Note wh:.ch the same
- secures, without recourse, - , .

 Dated this /7& day of Qafx_&, L ',“'.19'7]_-'_ )

In the Presence Of.

éw%%
O Y i

JAMES R. WILLIAMS
i 'S kg oawy
R .r)r i .

To Hava AND TO Hom, all and singular the said property unto the Mortm its succeasors a.nd emigna fomver

The Mortmegor covenanta that he is la.w{ully selzed of the premisea hereinabove described in fee aimp!e a.bsolute
{or such other estate, if any, as is stated hereinbefore}, that he has good right and lawful authority to sell, convey, -
or encurmber the same, and that the premises are free and clear of all liens and enoumbrances whatsoever except as ~
herein otherwise reoited. The Morigagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortga.gor and all pemns whomsoever
la.wfully c]eimlngthe same or any part thereof, , o ,

" The Mortgagor covenanta and agrees as fol]owa'

1, He will. promptly pay the pnncipal of and Intereat on the indebtedness evldenoed by the sald note ‘at the _
. time and in the manner therein provided. 'Privilege is reserved to prepay at any time, without prémium or fee, the
entire indebtednesa ¢ or any part thereof not less than the amount of one inntallment or one hundred dollnm ($100. 00),

~ whichever is leas.”

. 2 Together with and in addition to the monthly payments of prlnuipal and interest payable under the terms
- of the noto secured hereby, he will pay to_the Moertgagee as trusice (undor the terms ot‘ this’ trust as herelnnflur

* stated) on tho ﬁrst. day of each month until the smd not,e is l‘ully paid:

(8) A sum equn! to the gmund rents, if any, naxtdue plus the premiums tha.t will nextbeoome due and payab!e
on policies of fire and other bazard insurance covering the mortgaged property; plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagoris . *
notified) less all sums already pald therefor divided by the number of months to elapse before one month -
- prior to the date.when such ground rents, premiums, taxes and assesements will become delinquent, such .
sumstobaheldbyMorbgageeinmwpaysnld poundrents prem.iums, taxeaandspedalameaamenta .

~ (b) Tha aggregate of the a.mounta pa.yable pursua.nt to subparagraph (a) and thoae paynble on the note socured
. hereby, ghall be paid in a aingle peyment eauh month, to be applled to t.he foIlowjns {tems.in the order .
(:) taxes, speoial aasemmenta fire and other hasard humranee pmm.{ums,
() interestonthanowsemnedhemby,and e '
~ (mx) amortization of the principal of said note. - BT ' _
* Any definiency in the amount of such aggregate monthly payment sha.ll un!em made good by tha
* Mortgagor prior to the due date of the next such-paymesit, constilute an event of default under this .
mortgage. At Mortgagee's oplion, Mortgagor will pay & “late charge"” not -exceeding four per
centum (49%).of any installment when paid more than fifteen (15) daya after the due date thereof,.
to cover the extra expense involved in handling delinquent payments, but such “late charge' shall -
not be paysble out of tho procesds of any sale made to satisfy the indebtedness secured hercby,
unless such proceeds are sufficient to dmchargethe entiro mdebtedness and nll proper. costs and

expenses secured thereby.

3. If the total of the payments mn,de by the Mortgagor urtder (a.) of paragraph 2 precedmg shall exceed the
* amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
a3 tho case may be, such excess shall be credited op subsequent payments.to be made by the Mortgagor for such
items or, at the option of Mortgageo ns trustee, may be'refunded to the Mortgagor. If, however, such monthly .
payments shall not be sufficient to pay such items when the same shall become duo ond payable; then the .
. Mortgagor shall pay to the Mortgagee as trustee any ‘umount necessary to make up the deficiency. Such o
payment will be made within thlrty (30) days after written notice from the Mortgageo stating the amount of the .
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgageo, in
accordance with the provisions of-the note secured hereby, full payment of the entire indebtedness repregented
thereby, the Mortgagee us trustes “shall, in computmg the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remmmng under the provisions of (a) of paragraph 2 hercof. If there
shnll be a def nu]t. under any of the provmxons of thm mortgage roaultmg in o pubhc sale of the premisoa covored
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